[image: image1.png]TURKS AND CAICOS ISLANDS






	                                   C206 Cabot House,
Leeward Highway,

Providenciales,

Turks and Caicos Islands.

info@integritycommission.tc
secretary@integritycommission.tc
Telephone: 941-7847
Fax: 946-1355 


                                                                                                                                              03 DEC, 2019                                                     

General Media
Message from Greg Christie, Director of the Turks and Caicos Islands Integrity Commission, in Observance of International Anti-Corruption Day 2018

The global community will observe International Anti-Corruption Day on Sunday, December 9, by focusing upon the challenges which continue to plague nation States in their respective fights against the scourge of corruption, and why the battle must be won.

The United Nations has said that corruption is a global concern, not only because it is found in both rich and poor countries, but because there is abundant evidence that it hurts the developing world disproportionately.

For developing countries, such as the Turks and Caicos Islands, the magnitude of the potential for the adverse socio-economic consequences that corruption portends can be substantial. 

Indeed, it was Dr. Jim Yong Kim, the President of the World Bank, who incisively characterized the gravity of the matter when, on December 19, 2013, he put it this way: “Let us not mince words. In the developing world, corruption is Public Enemy #1”.

Insidious in the way that it operates, corruption takes many forms. Bribery, extortion, kickbacks, fraud, embezzlement, nepotism, cronyism, state-capture, links between politicians and criminals, influence peddling, and the abuse of one’s public office for personal or political gain, or to pervert the course of justice, are but a few of its direct and indirect manifestations. 

The OECD, the IMF, the World Bank and the OAS have said that corruption is one of the major obstacles to sustainable economic and social development – for developing, emerging and developed economies alike. 
In a joint statement that was published on July 6, 2018 by the Secretary General of the OAS and the Vice President of the World Bank for Latin America and the Caribbean, they warned that “corruption drives away private investment, so necessary to stimulate economic growth, job creation and poverty reduction”. “For all these reasons”, they said, “corruption is an impediment to development”.

On May 4, 2018, the Managing Director of the IMF, Christine Lagarde, said that “new research by the IMF found that corruption does serious damage to economic growth, investment, FDI and tax revenues – and to income distribution and inclusive growth too”.
The cost of corruption, especially in developing economies, is manifested in innumerable ways. Corruption erodes the quality of life of the citizenry by diverting public funds away from the provision of critical social necessities, such as health-care, education, water, roads, electricity, and security.
Corruption also leads to human rights violations, steals political elections, reduces investor confidence, stunts business activity, kills jobs, undermines or destroys confidence in critical public institutions, and enables organized crime, terrorism and other threats to human and national security to flourish. 
In raw monetary terms, the cost of corruption is phenomenal. The World Economic Forum estimates that corruption costs at least US$2.6 trillion annually, or 5% of the world’s GDP. Some studies have estimated that the cost of corruption is akin to a ~20% regressive tax that foreign investors must face.

It is for all these reasons, therefore, that the TCI Integrity Commission wishes to use this opportunity to encourage all stakeholders to join hands in the fight against corruption for the ultimate benefit of the Turks and Caicos Islands and its people, as we observe International Anti-Corruption Day – 2018.

Greg Christie

Director, Turks and Caicos Islands Integrity Commission
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